CHAMPLAIN INVESTMENT JUNEINAO
October 21, 2026

Section 19(a) Notice

Champlain Strategic Focus Fund

Record Date: October 20, 2026
Ex. Date/Reinvestment Date: October 21, 2026
Pay Date: October 22, 2026

Distribution Amount Per Share: $5.9748

The following table sets forth the estimated amounts of the current distribution paid and the cumulative
distributions paid this fiscal year to date from the following sources: net investment income, net realized
gains and return of capital. All amounts are expressed per capital share.

Ticker: CIPTX
Current % Breakdown of the

Distribution Current Distribution
Net Investment Income $0.0000 0.00%
Net Short Term Realized $0.0000 0.00%
Capital Gains
Net Long Term Realized $1.3364 22.37%
Capital Gains
Return of Capital $4.6384 77.63%
Total (per Capital Share) $5.9748 100.00%

The amounts and sources of the distributions reported in this Section 19(a) notice are estimates, are not
being provided for tax reporting purposes and may later be determined to be from taxable net investment
income, short-term gains, long-term gains (to the extent permitted by law) and return of capital. A return of
capital does not necessarily reflect investment performance and should not be confused with “yield” or
“‘income”.

A final determination of the tax character of distributions paid by Champlain Strategic Focus Fund will not
be known until the completion of the fiscal year. The actual amounts for tax reporting purposes will
depend upon the investment experience during the remainder of the fiscal year and may be subject to
changes based on tax regulations and therefore there can be no assurance as to the portions of the
distributions that will constitute return of capital and/or dividend income. The final determination of the tax
character of the distributions paid in 2026 will be reported to shareholders in February 2027 on Form
1099-DIV

Mutual fund investing involves risk, including loss of principal. In addition to the normal risks associated
with investing, investments in smaller companies typically exhibit higher volatility.

Carefully consider the Fund's investment objectives, risk factors and charges and expenses before
investing. This and other information can be found in the Fund's summary or full prospectus which
may be obtained on the website at www.cipvt.com/documents or by calling 866.773.3238. Please
read the prospectus carefully before investing.

The Champlain Funds are distributed by SEI Investments Distribution Co., which is not affiliated with
Champlain Investment Partners LLC or its affiliates.
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